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The Houston-based Bilateral U.S. - Arab Chamber of Commerce (BUSACC)          

organized a 14 - member trade mission to the Gulf, which included a stop in  Muscat. 

The trade mission arrived in Oman on October 15 for  meetings and events organized 

by BUSACC with the assistance of the U.S. Embassy in Muscat.  The   delegation was 

led by the Chairman of the Board of BUSACC, the Honorable David L. Phillips. The 

U.S. Embassy Officers provided the delegates with an in-country briefing to            

understand the economic, political, and security environment of Oman. U.S. Deputy 

Chief of Mission to Oman, W. Johann Schmonsees, hosted a reception along with the 

Muscat American Business Council for the trade mission on October 15. The           

reception was attended by representatives from the private and public sectors.  The 

delegates explored many opportunities to improve the U.S. business presence in Oman 

and increase bilateral trade between the two countries,  facilitated by the U.S. - Oman 

Free Trade Agreement.  

Ambassador Richard J. Schmierer and the Deputy Chief of Mission, W. Johann 

Schmonsees with the BUSACC delegation and other guests at a networking reception. 
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U . S . - O M A N  T R A D E  B U L L E T I N  

BUSACC TRADE DELEGATION 

Ambassador Schmierer in 

conversation with BUSACC 

Chairman David L. Phillips 

and BUSACC President Aida 

Araissi. 

Aida Araissi, BUSACC      

President, with U.S. Embassy 

Deputy Chief of Mission          

W. Johann Schmonsees and  

Ambassador Richard J. 

Schmierer. 

(Left) U.S. Embassy Political / Economic Section Chief John Clarkson welcomes BUSACC Chairman 

David L. Phillips. (Right) BUSACC Chairman David L. Phillips chats with U.S. Embassy Commercial 

Officer Emily Shaffer.  
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U . S . - O M A N  T R A D E  B U L L E T I N  

 SME LOAN GUARANTEE PROGRAM LAUNCHED WITH SBA, MEPI, 

AND U.S. EMBASSY SUPPORT 

(Left) U.S. Embassy Deputy Chief of Mission W. Johann Schmonsees with Luz Hopewell of Small 

Business Administration (SBA) and dignitaries attending the event. (Right) Luz Hopewell of SBA 

addressing the gathering  

The Sultanate of Oman’s first Small and        

Medium Enterprise (SME) loan guarantee      

program was launched on October 31 at the  

Ministry of Commerce and Industry (MOCI) in a 

historic effort to bridge the gap between cash-

rich local financiers and the growing bulge of 

young Omanis seeking self-employment outside 

traditional public sector career paths. The       

program was designed by MOCI’s Directorate 

General of SMEs (DG-SME) in partnership with 

the U.S. Small Business Administration (SBA) 

through a $2 million Middle East Partnership 

Initiative (MEPI) grant. The program is the result 

of two years of discussions, visits, and technical        

cooperation on the part of DG-SME, SBA, and 

the U.S. Embassy in Muscat.  

Through a Memorandum Of Understanding, 

SBA provided training to staff at the MOCI and 

the local banks implementing the program, 

and worked closely with DG-SME to flesh 

out the terms of the guarantee program.  The 

program was attended by, among others, 

MOCI Undersecretary Ahmed bin Hassan Al 

Dheeb, U.S. Embassy Muscat Deputy Chief 

of Mission W. Johann Schmonsees, SBA  

officials Luz Hopewell and Tanya Smith, and 

the CEOs of the participating Bank Muscat 

and Oman Arab Bank.   

The SME loan guarantee provides for 80 per-

cent guarantees for SME loans up to RO 

250,000 (about US$650,000). Borrowers are 

expected to put 20 percent down and the 

Oman Development Bank (ODB) will guar-

antee 50 percent of the remaining loan 

amount and provide credit counseling, while 

private banks (Bank Muscat and Oman Arab  
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U . S . - O M A N  T R A D E  B U L L E T I N  

 BREAKFAST BRIEFING ON U.S.-OMAN FTA IMPLEMENTATION   

On October 26, the U.S. Embassy hosted members of the Muscat American Business Council to 

meet with visiting officials from the Office of the U.S. Trade Representative, the U.S. Department 

of Commerce, and the World Bank.  Attendees discussed implementation of the U.S.-Oman Free 

Trade Agreement, in force since January 1, 2009. 

Bank) will cover the remaining 50 percent.  Interest 

rates range from 3.4 to 4.3 percent.    Borrowers are 

expected to be Omani citizens employed full-time 

in their start-up endeavor, and only one project can 

be funded at a time.  

In February 2012, DG-SME plans to open a        

National Business Centre (NBC) to provide credit 

counseling, entrepreneurship training, business   

incubator services, and even day-care for working 

mothers.  SMEs seeking the loan guarantee will 

then submit their ideas and feasibility studies to the 

NBC for evaluation and counseling. Once the NBC 

approves, proposals will be submitted to the com-

mercial banks for final review and loan                

issuance.  DG-SME has asked SBA to      

recommend U.S. experts to provide training 

and consulting on a contract basis to stand up 

the NBC in its first year. 

The new loan guarantee program, combined 

with the NBC, will help start-ups secure 

funding from banks, which are traditionally 

reluctant to lend to young entrepreneurs due 

to the inherent risk as well as their potential 

lack of preparedness. The program aims to 

fulfill the GoO’s “Vision 2020” for a vibrant 

and diversified private sector and a genera-

tion of entrepreneurial Omanis who can serve 

as job creators.  
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U.S. EMBASSY CELEBRATES ENTREPRENEURSHIP WEEK  

U . S . - O M A N  T R A D E  B U L L E T I N  

On November 15, the U.S. Embassy welcomed 

twenty leaders from business, civil society, and 

government for a workshop and discussion in  

celebration of “Global Entrepreneurship Week” in 

Oman.  During the meeting, Ambassador Richard 

J. Schmierer highlighted the importance of        

cooperation between all sectors to encourage     

entrepreneurs in Oman.  “We are working on new 

ways to create opportunities and nurture young 

entrepreneurs in Oman,” said Ambassador 

Schmierer.   The meeting marked the beginning of 

a new initiative to coordinate efforts between   

educational institutions, civil society, and the   

public and private sectors to support small and  

medium enterprises (SMEs) in Oman.  Participants 

included representatives from organizations such 

as Cisco Entrepreneurship Academy, AMIDEAST, 

Intilaaqah, Sharakah, Tawasul, Muscat American 

Business Council, Entrepreneurs Organization, 

Bank Muscat, Knowledge Oasis Muscat, and the 

Ministry of Commerce and Industry’s SME       

Directorate.   

 Global Entrepreneurship Week (GEW) is 

the world’s largest celebration of the innovators 

and job creators who launch startups that bring 

ideas to life, drive economic growth and expand 

human welfare. The initiative, which was kicked 

off in 2008, was launched by former UK Prime 

Minister Gordon Brown and Carl Schramm, the 

president and CEO of the Ewing Marion   

Kauffman Foundation. Since then, it has grown 

to 118 countries and directly engages an        

average of 5.9 million people each year.  During 

one week each November, partner organizations 

in 118 countries conduct a broad range of          

activities, events and competitions that are    

designed to promote of entrepreneurial activity.  

Activities connect participants to potential    

collaborators, mentors and even investors.  

Oman participated this year under the            

organization of entrepreneurship lecturer Aziza 

Al Ghafri, CEO of Zajil Oasis Trade.   

 In connection with GEW, the U.S.    

Embassy also hosted events for students at 

Muscat’s Higher College of Technology and the 

Modern College of Business and Science 

(MCBS).  Over 100 students attended lectures 

by Economic and Commercial Officer Emily 

Shaffer on “Entrepreneurship in America”, 

which were held at the respective universities’ 

American Corners on November 14 and 15.  

Please visit the GEW Oman’s official website 

at: www.gew-oman.com for details on further 

programming. 

http://www.gew-oman.com
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U . S . - O M A N  T R A D E  B U L L E T I N  

 AMERICAN EXPRESS CORPORATE EVENT   

American Express Middle East and North Africa organized a corporate event on November 2 at 

Crowne Plaza Hotel, under the auspices of H.E. Yahya Al Jabri, Executive President, Capital    

Market Authority. The event included presentations by the U.S. Embassy Commercial Section on 

the U.S.-Oman Free Trade Agreement, on taxation by Ernst & Young, and on doing business in 

Oman by SNR Denton. The event was well-attended by high-profile local business people and    

visiting regional American Express executives.   
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World of Concrete 2012 to be held in Las Vegas, NV   

January 24 to 27 

U . S . - O M A N  T R A D E  B U L L E T I N  

 

 

 

UPCOMING EVENTS: 
 

 

 

International Builder Show 

2012 

Products: Construction Prod-

ucts and Equipment  

Location: Orlando, FL 

Dates: February 8-11, 2012 

 
—————————————— 

 

Graphics for Americas 

Products: Printing /Graphic 

Arts Equipment 

Location: Miami, FL   

Date: March 1-3, 2012 

 
—————————————— 

 
International Home and 

Houseware Show 2012 

Products: General and House-

hold Consumer Goods  

Location: Chicago, IL    

Date: March 10-13,  2012 
 
—————————————— 

 

Construction Summit 2012 

Products: Construction    

Products and Equipment  

Location: Muscat, Oman    

Date: January 29-February 1,  

2012 

 
—————————————— 

 

Cyber Defense Security    

Conference 2012 

Products: IT, Cyber Defense 

Products  

Location: Muscat, Oman    

Date: April 2-3, 2012 

Arab Health 2012, January 23 to 26 in Dubai, UAE 

World of Concrete is the commercial construction industry's most          

important annual international event, where more than 1,300 exhibiting 

companies provide the latest products, technology, and equipment.  

Products: Architectural /Construction /Engineering, Building Products, 

Construction Equipment, Materials Handling Machinery, Tools - Hand/

Power, Trucks/Trailers/Buses.  

For more information visit: www.worldofconcrete.com  

Arab Health 2012 is the largest health-

care exhibition in the Middle East, the 

second largest in the world, and is a 

U.S. Department of Commerce        

certified show. Arab Health 2012 

showcases the excellent U.S. products 

and services from the medical and 

pharmaceutical industry. At the 2011 

event, over 66,000 professionals from 

141 countries attended and 2800     

exhibitors from 61 countries show-

cased their products and services. This 

year’s U.S. Pavilion  is sold out with 

150+ U.S. exhibitors.  

U.S. Embassy Muscat is organizing 

an official delegation from Oman to 

participate in this exhibition.  

For more information visit:  

www.arabhealthonline.com  

 


